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Process Wizard — Create a Loan

Bryt uses Process Wizards to help user complete the more complex functions of the system. Process Wizards
are user interfaces that presents a user with a sequence of dialog boxes or questions that lead the user through a
series of well-defined steps designed to accomplish a task.

The Bryt Loan Wizard is a Process Wizard that assists users in creating a loan. The Loan Wizard collects the
information necessary to create your loan by asking you a series of questions about your loan. These questions
include:
e Loan Details, including borrower(s), loan name and loan amount
Interest Accrual Information, including payment frequency, interest day count and per diem
Loan Schedule, including closing date and loan term
Prorate Information
Interest Rate, Amortization and Payment Information
Late Fee information

The Loan Wizard allows you to configure loans using standard loan configurations, as well as countless custom
configurations.

As you page through the Loan Interest Rate, Amortization and Payment Information
Wizard, the top section of the page

Loan details: Borrower(s): Big Pizza Shop / Michael J Smith Loan name: Test Loan for Bob2, Loan amount: $10,000.00

WI” Contain summary information Accrual: Frequency: Monthly Interest days: Periodic (same number of days in each period), Per diem: 350
about the previous pages that you Sehedule: Closing: 9/15/2020, Prorate beginning: No, the first period will be a full period
completed. You can use the links in
th t t . t . What is the Annual Interest Rate for the loan? Annual Int
is section to jump to previous = o
pageS: charges an
How do you want to do the Payment Calculation? loan.
| want to Amortize all or a portion of the loan ™. 2 a

The Loan Wizard also

: “
includes “On-Page Loan dtas: Bt B Fiza S Michae  Snth Loan ame TsLoan o b2 Loan amunt: 1000000
Helo”. Th ight sid Acerual: Frequency: Manthly Interest days: Periodic (same number of days in each period), Per diem: 360
elp. e rignt siae Schedule: Closing: 9/15/2020, Prorate beginning: No, the first period will be a full period
of each page contains Wht is the Annual Interest Rate for the loan? Annual Interest Rate: The interest rate (e.g. 10.5%) is the rate that is paid or charged for the use of money.
help that is specific to B Interest rates are usually charged based on an annual percentage of the principal. For example, if a lender
p p charges an interest rate of 10% on 3 loan of $1000, the total interest charged in a year is $100 for this $1000
the page vou are on in How do you want to do the Payment Calculation? loan.
p g y u | want to Amortize all o a portion of the loan v
H Payment Calculation: This field datermines whether the system will calculate the Amortization Period or the
the wiza rd . What is the Amortization Period? Standard Payment amount for you.
0
* ifyou select "I want to Amortize all or a portion of the loan”, the system will calculate the Standard

Enter a Standard Payment amount:
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